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Mediobanca International (Luxembourg) S.A. 

Head Office: 4, Boulevard Joseph II, L-1840 Luxembourg 

Mediobanca Banking Group 

Share capital: € 10,000,000 fully paid up 

 

FINANCIAL SITUATION AT 31 DECEMBER 2017 

BOARD OF DIRECTORS’ REVIEW OF OPERATIONS 
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Statement of financial position has been restated in the customary manner to provide the most accurate 

reflection of the Bank’s operations. 
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Funding              5.191,8  

 
             4.323,3  

 
20,1% 

Other liabilities                  15,0  
 

                 19,1  
 

-21,5% 

      of which: tax liabilities                 11,4  
 

                11,1  
 

2,6% 

Net equity                328,6  
 

               307,8  
 

6,8% 

Profit                    7,2  
 

                 20,8  
 

-65,4% 
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Net trading income – this item increased from € -1,1m in December 2016 to € -1,5m in December 

2017. This category is composed as follows: 
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To the Board of Directors of 
Mediobanca International (Luxembourg) S.A. 
 

 
We have reviewed the accompanying interim financial information of Mediobanca International 
(Luxembourg) S.A. (the “Company”) which comprises the statement of financial position as at  
31 December 2017, and the statement of comprehensive income, for the six-month period then ended. 
 

Board of Directors’ responsibility for the interim financial information 

 
The Board of Directors is responsible for the preparation and presentation of this interim financial 
information in accordance with International Financial Reporting Standards as adopted by the European 
Union, and for such internal control as the Board of Directors determines is necessary to enable the 
preparation of interim financial information that are free from material misstatement, whether due to 
fraud or error.  
 

Responsibility of the “Réviseur d’entreprises agréé” 

 
Our responsibility is to express a conclusion on this interim financial information based on our review. We 
conducted our review in accordance with International Standard on Review Engagements (ISRE 2410) 
“Review of interim financial information performed by the independent auditor of the entity.” This standard 
requires us to comply with relevant ethical requirements and conclude whether anything has come to our 
attention that causes us to believe that the interim financial information, taken as a whole, are not prepared 
in all material respects in accordance with the applicable financial reporting framework. 
 
A review of interim financial information in accordance with ISRE 2410 is a limited assurance 
engagement. The “Réviseur d’entreprises agréé” performs procedures, primarily consisting of making 
inquiries of management and others within the Company, as appropriate, and applying analytical 
procedures, and evaluates the evidence obtained.  
 
The procedures performed in a review are substantially less than those performed in an audit conducted 
in accordance with International Standards on Auditing. Accordingly, we do not express an audit opinion 
on this interim financial information.  
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Conclusion 
 
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
interim financial information does not give a true and fair view of the financial position of  
Mediobanca International (Luxembourg) S.A. as of 31 December 2017, and of its financial performance for 
the six-month period then ended in accordance with International Financial Reporting Standards as 
adopted by the European Union.  
 

 

PricewaterhouseCoopers, Société coopérative Luxembourg, 19 February 2018 

Represented by 

 

 

Holger von Keutz 
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Assets 31/12/2017 30/06/2017

€ €

10. Cash and cash balances with Central Banks 13.647.033                7.221.565                  

20. Financial assets held for trading 63.662.359                331.060.716              

50. Financial assets held to maturity —                              59.324.089                

60. Loans and advances to Credit Institutions 1.991.359.106           1.290.118.564           

70. Loans and advances to Customers 3.475.371.115           3.299.878.078           

80. Hedging derivatives 515.703                     192.320.798              

100. Equity investments 4.150.000                  4.150.000                  

120. Property, plant and equipment 10.844                       14.323                       

160. Other assets 48.682.531                7.581.346                  

TOTAL ASSETS 5.597.398.692           5.191.669.479           

Liabilities and equity 31/12/2017 30/06/2017

€ €

10. Amounts due to Credit Institutions 2.037.689.305 2.248.876.976           

20. Amounts due to Customers 782.987.718 962.522.538              

30. Debt securities in issue 2.377.392.379 1.317.432.907           

40. Trading liabilities 48.306.424 319.189.654              

80. Tax liabilities 11.386.349 11.100.231                

a) current 10.606.049 10.319.931               

b) deferred 780.300 780.300                    

100. Other liabilities 3.886.693 3.994.561                  

160. Reserves 318.552.612 297.773.199              

190. Share capital 10.000.000 10.000.000                

200. Profit for the year 7.197.212 20.779.413                

TOTAL LIABILITIES AND EQUITY 5.597.398.692 5.191.669.479           
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Item 31/12/2017 31/12/2016

€ €

010. Interests receivable and similar income 44.875.692             53.737.684             

020. Interests payable and similar charges -32.078.269 -33.290.638

030. Net interest income 12.797.423             20.447.046             

040. Fee and commission income 7.475.656               8.447.728               

050. Fee and commission expense -5.160.283 -7.888.569

060. Net fee and commission income 2.315.373               559.159                  

080. Net trading income/expense -1.313.271 -1.472.703

090. Net hedging income/expense -298.179 44.256                    

100. Gain or loss on disposal or repurchase of: 45.022                    462.406                  

a) loans and receivables 84.904                   459.109                 

b) financial assets available for sale —                           —                           

c) financial assets held to maturity —                           —                           

d) financial liabilities -39.882 3.297                     

120. Total income 13.546.368             20.040.164             

130. Value adjustments in respect of: 170.602                  -352.943

a) loans and receivables 148.540                 -669.109

b) financial assets available for sale —                           —                           

c) financial assets held to maturity —                           —                           

d) other financial operations 22.062                   316.166                 

140. Net income from banking activities 13.716.971             19.687.221             

180. Administrative expenses: -4.022.240 -3.618.379

a) personnel costs -837.537 -692.275

b) other administrative expenses -3.184.703 -2.926.104

200. Value adjustments in respect of tangible assets -3.479 -7.528

210. Value adjustments in respect of intangible assets —                           —                           

220. Other operating income/expense 81.247                    9.328                      

280. Profit (loss) of the ordinary activity before tax 9.772.499               16.070.642             

290. Income tax on the ordinary activity -2.575.287 -4.700.608

340. Profit (loss) for the year 7.197.212               11.370.035             

350. Other comprehensive income, net of tax —                           —                           

360. Total comprehensive income for the year, net of tax 7.197.212               11.370.035             
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€

Reserves

Dividends 

and other 

fund 

applications

New shares 

issued

Treasury 

shares 

derivatives

Stock 

options and 

others

Share capital 10.000.000      —               —               —                —                —                —                —                10.000.000      

   a) ordinary shares 10.000.000      —               —               —                —                —                —                —                10.000.000      

   b) other shares —                    —               —               —                —                —                —                —                —                    

Profit brought forward —                    —               —               —                —                —                —                —                —                    

Reserves 297.773.199    20.779.413 —               —                —                —                —                —                318.552.612    

   a) legal reserve 1.000.000        —               —               —                —                —                —                —                1.000.000        

   b) free reserve 260.948.548    12.647.638 9.250.000   —                —                —                —                —                282.846.187    

   c) special reserve(1)
35.824.651      8.131.775   -9.250.000 —                —                —                —                —                34.706.425      

   d) FTA reserve —                    —               —               —                —                —                —                —                —                    

Valuation reserves —                    —               —               —                —                —                —                —                —                    

   a) AFS securities —                    —               —               —                —                —                —                —                —                    

   b) cash flow hedges —                    —               —               —                —                —                —                —                —                    

   c) special laws – others —                    —               —               —                —                —                —                —                —                    

O wn shares —                    —               —               —                —                —                —                —                —                    

Comprehensive income 

of the period 20.779.413      -20.779.413 —               —                —                —                —                7.197.212    7.197.212        

Total equity 328.552.612    —               —               —                —                —                —                7.197.212    335.749.823    

Balance as of 

June 30, 2017

Allocation of the profit 

for the previous period

Changes during the reference period

Balance as of 

Dec 31, 2017
Changes in 

reserves

Transactions involving equity

Profit (loss) 

of the period
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€

Reserves

Dividends 

and other 

fund 

applications

New shares 

issued

Treasury 

shares 

derivatives

Stock 

options and 

others

Share capital 10.000.000      —               —               —                —                —                —                —                10.000.000      

   a) ordinary shares 10.000.000      —               —               —                —                —                —                —                10.000.000      

   b) other shares —                    —               —               —                —                —                —                —                —                    

Profit brought forward —                    —               —               —                —                —                —                —                —                    

Reserves 278.724.857    19.048.342 —               —                —                —                —                —                297.773.199    

   a) legal reserve 1.000.000        —               —               —                —                —                —                —                1.000.000        

   b) free reserve 249.438.006    11.510.542 —               —                —                —                —                —                260.948.548    

   c) special reserve(1)
28.286.851      7.537.800   —               —                —                —                —                —                35.824.651      

   d) FTA reserve —                    —               —               —                —                —                —                —                —                    

Valuation reserves —                    —               —               —                —                —                —                —                —                    

   a) AFS securities —                    —               —               —                —                —                —                —                —                    

   b) cash flow hedges —                    —               —               —                —                —                —                —                —                    

   c) special laws – others —                    —               —               —                —                —                —                —                —                    

O wn shares —                    —               —               —                —                —                —                —                —                    

Comprehensive income 

of the period 19.048.342      -19.048.342 —               —                —                —                —                11.370.035  11.370.035      

Total equity 307.773.199    —               —               —                —                —                —                11.370.035  319.143.234    

Balance as of 

June 30, 2016

Allocation of the profit 

for the previous period

Changes during the reference period

Balance as of 

Dec 31, 2016Changes in 

reserves

Transactions involving equity

Profit (loss) 

of the period
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€

31/12/2017 31/12/2016

1. Operating activities 35.892                     57.852                     

– interest received 30.426                     69.333                     

– interest paid -5.168 -17.166

– net fee and commission received/paid -349 1.459                       

– dividends and similar income —                            —                            

– net premium income —                            —                            

– cash payments to employees -694 -582

– other income (expenses) 13.984                     4.939                       

– Tax income (expenses) -2.307 -131

2. Cash generated/absorbed by financial assets -778.751 438.454                   

– amounts due from customers -212.794 -426.105

– amounts due from banks: on demand —                            —                            

– amounts due from banks: other -653.734 858.814                   

– financial assets measured at fair value 88.070                     5.745                       

– other assets -293 —                            

3. Cash generated/absorbed by financial liabilities 689.284                   -496.634

– amounts due to banks: on demand —                            —                            

– amounts due to banks: other -219.742 555.012                   

– amounts due to clients -73.440 -5.855

– debt securities in issue 978.957                   -1.050.734

– financial liabilities measured at fair value —                            —                            

– other liabilities 3.509                       4.943                       

Net cash flow (outflow) from operating activities -53.575 -328

B. Investing activities —                            —                            

– equity investment                                                                                                               —                            —                            

– disposals/redemptions of financial assets held to maturity 60.000                     —                            

– acquisitions of tangible assets —                            —                            

– acquisitions of intangible assets —                            —                            

Net cash flow (outflow) from investing activities 60.000                     —                            

C. Financing activities —                            —                            

– issues/purchases of subordinated debts (Tier II) —                            —                            

Net cash flow (outflow) from financing activities —                            —                            

Net cash flow (outflow) during year 6.425                       -328

31/12/2017 31/12/2016

7.222                       8.569                       

6.425                       -328

13.647                     8.241                       Cash and cash  equivalents: balance at 31 December

A. Cash flow from operating activities
Amount

Amount

RECONCILIATION

Cash and cash equivalents: balance at 1 July

Total cash flow (outflow) during year
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– 

– 

– 

– 

– 

€

€
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 €

31/12/2017 30/06/2017

a) Cash —                             1                               

b) Demand deposit held at Central Banks 13.647                      7.221                        

Total 13.647                      7.222                        
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€

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

A. Cash assets

   1. Debt securities —               —               —               —               —               —               

      1.1 Structured —               —               —               —               —               —               

      1.2 Other debt securities —               —               —               —               —               —               

   2. Equities —               —               —               —               —               —               

   3. UCITS units —               18.689        —               —               118.714      —               

   4. Loans and advances 9.467          —               —               9.960          —               —               

      4.1 Repos —               —               —               —               —               —               

      4.2 Others 9.467          —               —               9.960          —               —               

Total A 9.467          18.689        —               9.960          118.714      —               

B. Derivative products

   1. Financial derivatives —               18.301        —               —               199.023      —               

      1.1 Trading —               18.301        —               —               10.510        —               

      1.2 Linked to FV options —               —               —               —               —               —               

      1.3 Others —               —               —               —               188.513      —               

   2. Credit derivatives —               17.205        —               —               3.231          133             

      2.1 Trading —               17.205        —               —               3.231          133             

      2.2 Linked to FV options —               —               —               —               —               —               

      2.3 Others —               —               —               —               —               —               

Total B —               35.506        —               —               202.254      133             

Total (A+B) 9.467          54.195        —               9.960          320.968      133             

Total Level 1, Level 2 and Level 3 63.662        331.061      

Item/Value

31/12/2017 30/06/2017
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€

Item/Value 31/12/2017 30/06/2017

A. CASH ASSETS

   1. Debt securities —                               —                               

      a. Governments and central Banks —                               —                               

      b. Other public agencies —                               —                               

      c. Banks —                               —                               

      d. Other issuers —                               —                               

   2. Equities —                               —                               

      a. Banks —                               —                               

      b. Other issuers —                               —                               

         - insurances —                               —                               

         - financial companies —                               —                               

         - non-financial companies —                               —                               

         - others —                               —                               

   3. UCITS units 18.689                        118.714                      

   4. Loans and advances 9.467                          9.960                          

      a. Governments and central Banks —                               —                               

      b. Other public agencies —                               —                               

      c. Banks —                               —                               

      d. Other entities 9.467                          9.960                          

Total A 28.156                        128.674                      

B. DERIVATIVE PRODUCTS

      a. Banks 35.506                        202.387                      

- Fair value 35.506                        202.387                      

      b. Customers —                               —                               

- Fair value —                               —                               

Total B 35.506                        202.387                      

Total A+B 63.662                        331.061                      
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€

Notional 

amount

Fair 

value

Notional 

amount

Fair 

value

Notional 

amount

Fair 

value

Notional 

amount

Fair 

value

Notional 

amount

Fair 

value

Notional 

amount

Fair 

value

OTC derivative products

1) Financial derivatives: 774.695    9.508     469.986    8.793     —             —          —             —          1.244.681 18.301   2.953.768 199.023 

– with exchange of principal —             —          469.986    8.793     —             —          —             —          469.986    8.793     902.247    188.867 

– options bought —             —          469.986    8.793     —             —          —             —          469.986    8.793     862.247    974        

– other derivatives —             —          —             —          —             —          —             —          —             —          40.000      187.893 

– without exchange of principal 774.695    9.508     —             —          —             —          —             —          774.695    9.508     2.051.521 10.156   

– options bought —             526        —             —          —             —          —             —          —             526        —             —          

– other derivatives 774.695    8.982     —             —          —             —          —             —          774.695    8.982     2.051.521 10.156   

2) Credit derivatives: —             —          —             —          —             —          2.741.200 17.205   2.741.200 17.205   1.884.581 3.364     

– with exchange of principal —             —          —             —          —             —          —             —          —             —          55.525      341        

– without exchange of principal —             —          —             —          —             —          2.741.200 17.205   2.741.200 17.205   1.829.056 3.023     

Total 774.695    9.508     469.986    8.793     —             —          2.741.200 17.205   3.985.881 35.506   4.838.349 202.387 

30/06/2017
Type of 

derivatives/Underlying assets

Interest rates
Foreign 

currency/gold
Equities Credit 31/12/2017
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€

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

1. Debt securities —             —           —           —           59.324      —           60.052   —           

   1.1 Structured —             —           —           —           —             —           —           —           

   1.2 Other debt securities —             —           —           —           59.324      —           60.052   —           

2. Loans and advances —             —           —           —           —             —           —           —           

Total —             —           —           —           59.324      —           60.052   —           

Book value
Fair value 31/12/2017

Book value
Fair value 30/06/2017

€

Type of transactions/Value 31/12/2017 30/06/2017

1. Debt securities: —                         59.324                  

a) Governments and Central Bank —                         —                         

b) Other public agencies —                         —                         

c) Bank —                         59.324                  

d) Other issuers —                         —                         —                       

2. Loans and advances to: —                         —                         

a) Governments and Central Bank —                         —                         

b) Other public agencies —                         —                         

c) Bank —                         —                         

d) Others —                         —                         

Total book value —                         59.324                  

Total fair value —                         60.052                  
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€

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

B. Loans to banks 1.991.359     —                 1.991.359     —                 1.290.119     —                 1.290.119     —                 

1. Loans 1.988.563     —                 1.988.563     —                 1.287.325     —                 1.287.325     —                 

1.1 Current accounts and demand deposits 1.040.455     —                 1.040.455     —                 702.316        —                 702.316        —                 

1.2 Time deposits 524.432        —                 524.432        —                 173.604        —                 173.604        —                 

1.3 Other loans 423.676        —                 423.676        —                 411.405        —                 411.405        —                 

- Repos 407.710        —                 407.710        —                 411.194        —                 411.194        —                 

- Finance leases —                 —                 —                 —                 —                 —                 —                 —                 

- Other 15.966          —                 15.966          —                 211               —                 211               —                 

2. Debt securities 2.796            —                 2.796            —                 2.794            —                 2.794            —                 

2.1 Structured —                 —                 —                 —                 —                 —                 —                 —                 

2.2 Other 2.796            —                 2.796            —                 2.794            —                 2.794            —                 

Total 1.991.359     —                 1.991.359     —                 1.290.119     —                 1.290.119     —                 

Type of transactions/Value

31/12/2017 30/06/2017

Book value

Fair value

Book value

Fair value
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€

Loans 3.473.922  1.449         —              3.497.226  —              3.249.272  50.606       —              3.309.930  —              

1. Current accounts —              —              —              —              —              —              —              —              —              —              

2. Repos —              —              —              —              —              —              —              —              —              —              

3. Mortgages —              —              —              —              —              —              —              —              —              —              

4. Credit cards, personal loans inc. wage 

assignment loans
—              —              —              —              —              —              —              —              —              —              

5. Finance leasing —              —              —              —              —              —              —              —              —              —              

6. Factoring —              —              —              —              —              —              —              —              —              —              

7. Other loans 3.473.922  1.449         —              3.497.226  —              3.249.272  50.606       —              3.309.930  —              

Debt securities —              —              —              —              —              —              —              —              —              —              

8 Structured —              —              —              —              —              —              —              —              —              —              

9 Other —              —              —              —              —              —              —              —              —              —              

Total 3.473.922  1.449         —              3.497.226  —              3.249.272  50.606       —              3.309.930  —              

Level 2 Level 3Impaired

Type of transactions/Value

31/12/2017

Performing Level 1

30/06/2017

Book Value Fair ValueBook Value Fair Value

Performing Level 2 Level 3Impaired Level 1
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€

1. Debt securities: —               —               —               —               

a) Governments —               —               —               —               

b) Other public agencies —               —               —               —               

c) Other issuers —               —               —               —               

   - non-financial undertakings —               —               —               —               

   - financial companies —               —               —               —               

   - insurances —               —               —               —               

   - other entities —               —               —               —               

2. Loans and advances to: 3.473.922   1.449          3.249.272   50.606        

a) Governments —               —               —               —               

b) Other public agencies —               —               —               —               

c) Other issuers 3.473.922   1.449          3.249.272   50.606        

   - non-financial undertakings 2.498.834   1.449          2.522.727   37.046        

   - financial companies 935.467      —               686.897      13.560        

   - insurances 39.621        —               39.648        —               

   - other entities —               —               —               —               

Total 3.473.922   1.449          3.249.272   50.606        

30/06/201731/12/2017

Type of transactions/Value
Performing Impaired Performing Impaired
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€

level 1 level 2 level 3 level 1 level 2 level 3

A. Financial derivatives —                 516              —                 660.000       —                 192.321       —                 78.503         

1) Fair value —                 516              —                 660.000       —                 192.321       —                 78.503         

2) Cash flow —                 —                 —                 —                 —                 —                 —                 —                 

B. Credit derivatives —                 —                 —                 —                 —                 —                 —                 —                 

1) Fair value —                 —                 —                 —                 —                 —                 —                 —                 

2) Cash flow —                 —                 —                 —                 —                 —                 —                 —                 

Total —                 516              —                 660.000       —                 192.321       —                 78.503         

31/12/2017

Notional 

value

30/06/2017

Notional 

value
Fair value Fair value
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€

31/12/2017

O perations/Type of hedging

Interest 

risk

Currency 

risk

Credit 

risk

Price    

risk

Multiple  

risk

1. Financial assets available-for-sale —             —           —           —           —           —           —           —           —               

2. Lending portfolio —             —           —           —           —           —           —           —           —               

3. Financial assets held-to-maturity —             —           —           —           —           —           —           —           —               

4. Portfolio —             —           —           —           —           —           —           —           —               

5. Other —             —           —           —           —           —           —           —           —               

TO TAL ASSETS —             —           —           —           —           —           —           —           

1. Financial liabilities 516           —           —           —           —           —           —           —           —               

2. Portfolio —             —           —           —           —           —           —           —           —               

TO TAL LIABILITIES 516           —           —           —           —           —           —           —           —               

1. Highly probable transactions —             —           —           —           —           —           —           —           —               

2. Financial assets and liabilities

portfoglio
—             —           —           —           —           —           —           —           —               

30/06/2017

O perations/Type of hedging

Interest 

risk

Currency 

risk

Credit 

risk

Price    

risk

Multiple  

risk

1. Financial assets available-for-sale —             —           —           —           —           —           —           —           —               

2. Lending portfolio —             —           —           —           —           —           —           —           —               

3. Financial assets held-to-maturity —             —           —           —           —           —           —           —           —               

4. Portfolio —             —           —           —           —           —           —           —           —               

5. Other —             —           —           —           —           —           —           —           —               

TO TAL ASSETS —             —           —           —           —           —           —           —           —               

1. Financial liabilities 192.321    —           —           —           —           —           —           —           —               

2. Portfolio —             —           —           —           —           —           —           —           —               

TO TAL LIABILITIES 192.321    —           —           —           —           —           —           —           —               

1. Highly probable transactions —             —           —           —           —           —           —           —           —               

2. Financial assets and liabilities 

portfoglio
—             —           —           —           —           —           —           —           —               

Fair Value Hedge Cash Flow Hedge
Net 

Investments 

in foreign 

subsidiaries

Micro

Macro Specific Generic

Fair Value Hedge Cash Flow Hedge
Net 

Investments 

in foreign 

subsidiaries

Micro

Macro Specific Generic
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€

€
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€

Assets/value 31/12/2017 30/06/2017

1. Assets owned by the Bank 11                                14                                

a) land —                                 —                                 

b) buildings —                                 —                                 

c) furniture 3                                  4                                  

d) electronic equipment —                                 —                                 

e) other assets 8                                  10                                

2. Assets acquired under finance leases: —                                 —                                 

a) land —                                 —                                 

b) buildings —                                 —                                 

c) furniture —                                 —                                 

d) electronic equipment —                                 —                                 

e) other assets —                                 —                                 

Total 11                                14                                
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€

Land Buildings Furniture
Electronic 

equipment

Other 

assets
Total

A. Gross opening balance —              —              46              —              128            174            

A.1 Total net value reductions —              —              -43 —              -117 -160

A.2 Net opening balance —              —              4                —              10              14              

B. Additions: —              —              —              —              —              —              

B.1 Purchases —              —              —              —              —              —              

B.2 Improvement expenses, capitalized —              —              —              —              —              —              

B.3 Write-backs —              —              —              —              —              —              

B.4 Increases in fair value recognized in: —              —              —              —              —              —              

   a) net equity —              —              —              —              —              —              

   b) profit and loss account —              —              —              —              —              —              

B.5 Increases arising due to exchange rates —              —              —              —              —              —              

B.6 Transfers from properties held for  

       investment purposes

B.7 Other additions —              —              —              —              —              —              

C. Reductions: —              —              -1 —              -2 -3

C.1 Disposals —              —              —              —              —              —              

C.2 Depreciation charges —              —              -1 —              -2 -3

C.3 Value adjustments for impairment taken to: —              —              —              —              —              —              

   a) net equity —              —              —              —              —              —              

   b) profit and loss account —              —              —              —              —              —              

C.4 Reductions in fair value charged to: —              —              —              —              —              —              

   a) net equity —              —              —              —              —              —              

   b) profit and loss account —              —              —              —              —              —              

C.5 Reductions due to exchange rates —              —              —              —              —              —              

C.6 Transfers to: —              —              —              —              —              —              

  a) assets held for investment purposes —              —              —              —              —              —              

  b) assets being sold —              —              —              —              —              —              

C.7 Other reductions —              —              —              —              —              —              

D. Net closing balance —              —              2                —              9                11              

D.1 Total net value reductions —              —              -44 —              -119 -163

D.2 Gross closing balance —              —              46              —              128            174            

—              —              —              —              —              —              
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€

31/12/2017 30/06/2017

1. Gold, silver and precious metal —                               —                               

2. Accrued income other than capitalized income 1.259                          1.016                          

3. Trade receivables or invoice to be issued 2                                 1                                 

4.  Amount due from tax revenue Authorities (not

  recorded under heading 140)

5. Other * 47.212                        6.354                          

Total 48.683                        7.581                          

210                             210                             
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 €

Type of transaction/amounts 31/12/2017 30/06/2017

1. Due to central Banks —                                —                                

2. Due to Banks 2.037.689                    2.248.877                    

   2.1 Current accounts and demand deposits 5.577                           12.823                         

   2.2 Term deposits —                                —                                

   2.3 Borrowings 2.032.005                    2.235.879                    

      2.3.1 Leasing & stock lending —                                —                                

      2.3.2 Others 2.032.005                    2.235.879                    

   2.4 Amounts due under commitments to buy back own shares —                                —                                

   2.5 Other amounts due 107                              175                              

Total book value 2.037.689                    2.248.877                    

Fair value - level 1 —                                —                                

Fair value - level 2 2.037.689                    2.272.056                    

Fair value - level 3 —                                —                                

Total fair value 2.037.689                    2.272.056                    

€
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€

Type of transaction/amounts 31/12/2017 30/06/2017

1. Current accounts and demand deposits —                               —                               

2. Term deposits including saving deposits with maturity —                               —                               

3. Loans 782.988                      962.523                      

    3.1 Repos —                               —                               

    3.2 Others 782.988                      962.523                      

4. Liabilities in respect of assets sold but not derecognized —                               —                               

5. Other —                               —                               

Total book value 782.988                      962.523                      

Fair value - level 1 —                               —                               

Fair value - level 2 787.706                      979.738                      

Fair value - level 3 —                               —                               

Total fair value 787.706                      979.738                      

€

Type of transaction/amounts 31/12/2017 30/06/2017

1. Liability items subject to micro-hedging of fair value —                                259.370                       

a) Interest rate risk —                                259.370                       

b) Currency risk —                                —                                

c) Other risks —                                —                                

2. Liability items dubect to micro-hedging of cash flows —                                —                                

   a) Interest rate risk —                                —                                

b) Currency risk —                                —                                

c) Other risks —                                —                                

Total —                                259.370                       
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€

Level 1 Level 21 Level 3 Level 1 Level 2 Level 3

A. Listed securities 1.282.597   —                     1.314.928         —                     537.333     —                     552.729            —                     

   1. notes 1.282.597   —                     1.314.928         —                     537.333     —                     552.729            —                     

      1.1 structured 50.233        —                     52.466              —                     50.421       —                     52.733              —                     

      1.2 others 1.232.364   —                     1.262.462         —                     486.912     —                     499.996            —                     

   2. other securities —               —                     —                     —                     —              —                     —                     —                     

      2.1 structured —               —                     —                     —                     —              —                     —                     —                     

      2.2 others —               —                     —                     —                     —              —                     —                     —                     

B. Unlisted securities 1.094.795   —                     1.098.711         —                     780.100     —                     781.265            —                     

   1. notes 38.111        —                     42.027              —                     48.911       —                     50.076              —                     

      1.1 structured 38.111        —                     42.027              —                     48.911       —                     50.076              —                     

      1.2 others —               —                     —                     —                     —              —                     —                     —                     

   2. other securities 1.056.684   —                     1.056.684         —                     731.189     —                     731.189            —                     

      2.1 structured —               —                     —                     —                     —              —                     —                     —                     

      2.2 others 1.056.684   —                     1.056.684         —                     731.189     —                     731.189            —                     

Total 2.377.392   —                     2.413.639         —                     1.317.433  —                     1.333.994         —                     

Type of transaction/amounts

31/12/2017 30/06/2017

Book value
Fair value

Book value
Fair value

€
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€

A. Securities subject to specific fair value hedges 659.766                      10.438                        

   1. Interest rate risk 659.766                      10.438                        

   2. Currency risk —                               —                               

   3. Other risks —                               —                               

B. Securities subject to specific cash flow hedges —                               —                               

   1. Interest rate risk —                               —                               

   2. Currency risk —                               —                               

   3. Other risks —                               —                               

Total 659.766                      10.438                        

Type of transaction/amounts 31/12/2017 30/06/2017

€

A. Debt securities 660.942                      575.806                      

   1. Structured 78.022                        88.894                        

   2. Other 582.920                      486.912                      

B. Other financial instruments 1.056.684                   731.189                      

   1. Structured —                               —                               

   2. Other 1.056.684                   731.189                      

Total 1.717.626                   1.306.995                   

Type of transaction/amounts 31/12/2017 30/06/2017
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€

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

A. Cash liabilities

   1. Amount due to Banks —             —           —             —             —             —             —             —             —             —             

   2. Amount due to customers —             —           —             —             —             —             —             —             —             —             

   3. Debt securities —             —           —             —             —             —             —             —             —             —             

3.1 Bonds —             —           —             —             —             —             —             —             —             —             

3.1.1 Structured —             —           —             —             —             —             —             —             —             —             

3.1.2 Other bonds —             —           —             —             —             —             —             —             —             —             

3.2 Other securities —             —           —             —             —             —             —             —             —             —             

3.2.1 Structured —             —           —             —             —             —             —             —             —             —             

3.2.2 Other —             —           —             —             —             —             —             —             —             —             

Total A —             —           —             —             —             —             —             —             —             —             

B. Derivatives instruments

   1. Financial derivatives 1.871.519 —           13.879      —             13.879      1.128.150 —             197.881    140           198.021    

      1.1 Trading 1.871.519 —           13.879      —             13.879      1.088.150 —             9.988        140           10.128      

      1.2 Related to Fair Value option —             —           —             —             —             —             —             —             —             —             

      1.3 Other —             —           —             —             —             40.000      —             187.893    —             187.893    

   2. Credit derivatives 2.448.213 —           34.427      —             34.427      1.025.627 —             121.169    —             121.169    

      2.1 Trading 2.448.213 —           34.427      —             34.427      1.025.627 —             121.169    —             121.169    

      2.2 Related to Fair Value option —             —           —             —             —             —             —             —             —             —             

      2.3 Other —             —           —             —             —             —             —             —             —             —             

Total B 4.319.732 —           48.306      —             48.306      2.153.777 —             319.050    140           319.190    

Total (A+B) 4.319.732 —           48.306      —             48.306      2.153.777 —             319.050    140           319.190    

30/06/2017

 Nominal 

value 

Fair Value Fair 

Value

Type of transaction/amounts Fair Value Nominal 

value 

Fair 

Value

31/12/2017
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€

Type of transaction/amounts Notional FV Notional FV Notional FV Notional FV Notional FV Notional FV

OTC derivative products

   1. Financial derivatives 858.857 8.076     526.799  5.803   2.501     —          —             —          1.871.519 13.879   1.128.150 198.021 

      1.1 With exchange of principal —          —          526.799  5.803   —          —          —             —          526.799    5.803     383.246    188.582 

      - options issued —          —          526.799  5.803   —          —          —             —          526.799    5.803     343.246    689        

      - other derivatives —          —          —           —        —          —          —             —          —             —          40.000      187.893 

      1.2 Without exchange of principal 858.857 8.076     —           —        2.501     —          —             —          861.358    8.076     744.904    9.439     

      - options issued —          659        —           —        —          —          —             —          —             659        —             —          

      - other derivatives 858.857 7.417     —           —        2.501     —          —             —          861.358    7.417     744.904    9.439     

   2. Credit derivatives —          —          —           —        —          —          2.448.213 34.427   2.448.213 34.427   1.025.627 121.169 

      2.1 With exchange of principal —          —          —           —        —          —          —             —          —             —          20.525      2.464     

      2.2 Without exchange of principal —          —          —           —        —          —          2.448.213 34.427   2.448.213 34.427   1.005.102 118.705 

Total 858.857 8.076     526.799  5.803   2.501     —          2.448.213 34.427   4.319.732 48.306   2.153.777 319.190 

30/06/2017Interest rate
Foreign 

currency/gold
Equity Credit 31/12/2017
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€

31/12/2017 30/06/2017

Corporate income tax (IRC) 8.056                 7.923                 

Municipal business tax (ICC) 2.561                 2.421                 

Other -11 -24

Total 10.606               10.320               

€ €
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€

IRC ICC Other Total

Balance at the beginning of the period

A. Current fiscal liabilities (+) 17.227          5.223            1.201            23.651          

B. Advances paid (-) 9.304            2.802            1.225            13.331          

A.1 Fiscal liabilities: increase (+) 1.901            674               443               3.018            

- provisions of the period 1.901            674               443               3.018            

- transfers —                 —                 —                 —                 

- others —                 —                 —                 —                 

A.2 Fiscal liabilities: decrease (-) —                 —                 —                 —                 

- payments of the period (assessments) —                 —                 —                 —                 

- transfers —                 —                 —                 —                 

- others —                 —                 —                 —                 

B.1 Advances paid: increase (+) 1.768            534               430               2.732            

- payments/advances 1.768            534               430               2.732            

- transfers —                 —                 —                 —                 

- others —                 —                 —                 —                 

B.2 Advances paid: decrease (-) —                 —                 —                 —                 

- payments of the period (assessments) —                 —                 —                 —                 

- transfers —                 —                 —                 —                 

- others —                 —                 —                 —                 

Total A. Fiscal liabilities 19.128          5.897            1.644            26.669          

Total B. Advances paid 11.072          3.336            1.655            16.063          

Current fiscal liabilities (A-B) 8.056            2.561            -11 10.606          
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€

1. Initial amount 780                             877                             

   1.1 Initial amount 780                             877                             

2. Additions —                               —                               

   2.1 Deferred tax originating during the period —                               —                               

         a) for previous years —                               —                               

         b) due to changes in accounting policies —                               —                               

         c) amounts written back —                               —                               

         d) other addition —                               —                               

   2.2 New taxes or increases in tax rates —                               —                               

   2.3 Other additions —                               —                               

3. Reductions —                               97                               

   3.1 Deferred tax reversed during the period —                               —                               

         a) amounts written off as unrecoverable —                               —                               

         b) reverse to comprehensive income —                               —                               

         c) due to changes in accounting policies —                               —                               

   3.2 Reduction in tax rates —                               97                               

   3.3 Other reductions —                               —                               

Total 780                             780                             

Deferred tax liabilities 31/12/2017 30/06/2017
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€

Deferred tax 

assets

Deferred tax 

liabilities

Tax rate 

26,01%

Deferred tax 

assets

Deferred tax 

liabilities

Tax rate 

26,01%

Cash and cash equivalent —                 —                 —                 —                 —                 —                 

Financial assets hft —                 —                 —                 —                 —                 —                 

Loans and advances —                 —                 —                 —                 —                 —                 

Hedging derivatives —                 —                 —                 —                 —                 —                 

Other assets —                 —                 —                 —                 —                 —                 

Total assets —                 —                 —                 —                 —                 —                 

Amounts due —                 —                 —                 —                 —                 —                 

Debt securities —                 —                 —                 —                 —                 —                 

Financial liabilities hft —                 —                 —                 —                 —                 —                 

Hedging derivatives —                 —                 —                 —                 —                 —                 

Other liabilities —                 —                 —                 —                 —                 —                 

Shareholders’ equity —                 3.000            780               —                 3.000            780               

Total liabilities —                 3.000            780               —                 3.000            780               

31/12/2017 30/06/2017
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€

31/12/2017 30/06/2017

1. Payment agreements (IFRS2) —                    —                    

2. Impaired endorsements 337                  359                  

3. Working capital payables and invoices pending receipts 1.542               3.406               

4. Prepaid expenses other than capitalized expenses on related financial assets —                    —                    

5. Amounts due to revenue authorities —                    —                    

6. Amount due to staff 38                    23                    

7. Other items 1.970               207                  

- coupons and dividends pending collection 194                  194                  

- available sum payable to third parties —                    —                    

- premium, grants and other items in respect of lending transactions 1.776               13                    

- credit notes to be issued —                    —                    

- other —                    —                    

Total 3.887               3.995               
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€

 

 

 

(in € k) 31/12/2017 30/06/2017

A. Reserves 318.553                      297.773                      

   A.1 legal reserve 1.000                          1.000                          

   A.2 free reserve 282.846                      260.948                      

   A.3 special reserve
(1)

34.707                        35.825                        

   A.4 FTA reserve —                               —                               

€

€
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€

31/12/2017 30/06/2017

1. Financial guarantees given to: 14.635                        13.377                        

   a ) Banks —                               —                               

   b) Customers 14.635                        13.377                        

2. Commercial guarantees given to: —                               —                               

   a) Banks —                               —                               

   b) Customers —                               —                               

3. Irrevocable commitments to lend funds: 1.330.989                   1.139.679                   

   a) Banks —                               —                               

   b) Customers 1.330.989                   1.139.679                   

4. Commitment underlying credit derivatives: hedge sales 1.963.596                   1.823.150                   

Total 3.309.220                   2.976.206                   
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- €

€

€ €

€

€

Type of service 31/12/2017 30/06/2017

1. Securities traded on behalf of customers

a) Purchases —               —               

1. settled —               —               

2. pending settlement —               —               

b) Disposals —               —               

1. settled —               —               

2. pending settlement —               —               

2. Asset management —               —               

a) individuals —               —               

b) groups —               —               

3. Securities under custody/managed on a non-discretionary basis 1.490.689   1.669.673   

a) customers’ securities held on deposit: in connection with the Bank’s activity as 

deposit bank  (not including asset management)
—               —               

1. securities issued by bank drawing up financial statements —               —               

2. other securities —               —               

b) other customers’ securities held on deposit (not including asset management): others —               —               

1. securities issued by bank drawing up financial statements —               —               

2. other securities —               —               

c) customers’ securities held on deposit with customers 1.484.986   1.603.735   

d) own securities held on deposit with customers 5.703          65.938        
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 €

Debt 

securities
Loans

Other 

financial 

assets

1. Financial assets held for trading —             296           —          —              296           300           

2. Financial assets at fair value —             —             —          —              —             —             

3. AFS securities —             —             —          —              —             —             

4. Financial assets held to maturity 685           —             —          —              685           721           

5. Loans and advances to credit institutions 5               3.619        —          —              3.624        7.569        

6. Loans and advances to customers —             38.642      —          57              38.699      40.798      

7. Hedging derivatives —             —             1.572     —              1.572        4.350        

8. Financial assets sold but not derecognized —             —             —          —              —             —             

9. Other assets —             —             —          —              —             —             

Total 690           42.557      1.572     57              44.876      53.738      

Performing assets
Non 

Performing 

assets 
(1)

6 mths to 

31/12/17

6 mths to 

31/12/2016

 €

Payables Notes
Other 

liabilities

6 mths to 

31/12/17

6 mths to 

31/12/16

1. Amount due to Banks -21.759 —              —              -21.759 -16.410

2. Amount due to customers -6.599 —              —              -6.599 -9.482

3. Debt securities —              -3.720 —              -3.720 -7.163

4. Trading liabilities —              —              —              —              —              

5. Liabilities at fair value —              —              —              —              —              

6. Liabilities in respect of assets sold but not yet 

derecognized —              —              —              —              —              

7. Other liabilities —              —              —              —              —              

8. Hedging derivatives —              —              —              —              -236

Total -28.358 -3.720 —              -32.078 -33.291
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€

a) guarantees given                             99                             19 

b) credit derivates                             —                             — 

c) management, trading and advisory services:                             75                             — 

   1. securities dealing                             —                             — 

   2. currency dealing                             —                             — 

   3. asset management                             —                             — 

   4. securities under custody and non-discretionary                             —                             — 

   5. depositary services                             —                             — 

   6. securities placing                             75                             — 

   7. procurement of orders                             —                             — 

   8. advisory services                             —                             — 

   9. agency fees                             —                             — 

      9.1 asset management                             —                             — 

      9.2 insurance products                             —                             — 

      9.3 other products                             —                             — 

d) collection and payment services                             —                             — 

e) securitization servicing                           561                             41 

f) factoring servicing                             —                             — 

g) tax collection and receipt services                             —                             — 

h) lending services                        6.741                        8.388 

Total                        7.476                        8.448 

6 mths to 31/12/17 6 mths to 31/12/16
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€

6 mths to 31/12/17 6 mths to 31/12/16

a) guarantees received -502 -1.701 

b) credit derivatives                            —                            — 

c) management and services:                            —                            — 

   1. securities dealing                            —                            — 

   2. currency dealing                            —                            — 

   3. asset management:                            —                            — 

      3.1 own portfolio                            —                            — 

      3.2 clients’ portfolios                            —                            — 

   4. securities custody and non-discretionary management                            —                            — 

   5. securities placing                            —                            — 

   6. door-to-door sales of securities, products and services                            —                            — 

d) collection and payment services                            —                            — 

e) stock borrowings -806 -1.061 

f) others -3.852 -5.126 

Total -5.160 -7.888 
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€

Value 

increases

Dealing 

profits

Value 

reductions

Dealing 

losses

6 mths to 

31/12/17

6 mths to 

31/12/16

1. Trading assets               — -8.544 -8.544 -1.509 

   1.1 Debt securities               —               —               —               —               —               — 

   1.2 Equities               —               —               —               —               —               — 

   1.3 OICR units               —               — -8.536               — -8.536 -1.697 

   1.4 Loans and receivables               —               — -8               — -8             188 

   1.5 Others               —               —               —               —               —               — 

2. Trading liabilities               —               —               —               —               —               — 

   2.1 Debt securities               —               —               —               —               —               — 

   2.2 Payables               —               —               —               —               —               — 

   2.3 Other               —               —               —               —               —               — 

3. Other financial assets and liabilities: difference arising on exchange rates      233.327               — -234.133               — -806          9.531 

4. Derivative products      144.827             134 -136.525 -399          8.037 -9.495 

   4.1 Financial derivatives:      115.543               — -116.006               — -463 -10.950 

      – on debt securities/interest rates      114.690               — -115.155               — -465 -1.848 

      – on equities/share indexes             853               — -851               —                 2             646 

      – on foreign currency/gold               —               —               —               —               — -9.748 

      – others               —               —               —               —               —               — 

   4.2 Credit derivatives        29.284             134 -20.519 -399          8.500          1.455 

Total      378.154             134 -379.202 -399 -1.313 -1.473 
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6 mths to 31/12/17 6 mths to 31/12/16

A. Income from:

   A.1 Fair value hedge derivatives                            187.980                                     — 

   A.2 Financial assets hedged (fair value)                                     —                                     — 

   A.3 Financial liabilities hedged (fair value)                            189.306                              97.559 

   A.4 Cash flow hedge financial derivatives                                     —                                     — 

   A.5 Assets and liabilities in foreign currency                                     —                                     — 

Total hedging income (A)                            377.286                              97.559 

B. Expenses relating to:

   B.1 Fair value hedge derivatives -377.442 -97.205 

   B.2 Financial assets hedged (fair value)                                     —                                     — 

   B.3 Financial liabilities hedged (fair value) -142 -310 

   B.4 Cash flow hedge financial liabilities                                     —                                     — 

   B.5 Assets and liabilities in foreign currency                                     —                                     — 

Total hedging expenses (B) -377.584 -97.515 

C. Net hedging income (A-B) -298                                     44 
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€

Gains Losses
Net profit 

(loss)
Gains Losses

Net profit 

(loss)

Financial assets

1. Due from Banks —              —              —              —              —              —              

2. Due from customers 85              —              85              459            —              459            

3. AFS securities —              —              —              —              —              —              

3.1 Debt securities —              —              —              —              —              —              

3.2 Equities —              —              —              —              —              —              

3.3 UCITS units —              —              —              —              —              —              

3.4 Loans and advances —              —              —              —              —              —              

4. Financial assets held to maturity  —              —              —              —              —              —              

Total assets 85              —              85              459            —              459            

Financial liabilities

1. Due to Banks —              —              —              —              —              —              

2. Due to customers —              —              —              —              —              —              

3. Debt securities in issue -40 -40 3                —              3                

Total liabilities —              -40 -40 3                —              3                

6 mths to 31/12/17 6 mths to 31/12/16
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€

Write 

offs
O thers A B A B

A. Due from Banks —           —           -10 —      —      —      —      -10 —             

B. Due from customers —           —           -1.736 —      —      —      1.895 159           -669

C. Total —           —           -1.746 —      —      —      1.895 149           -669

Legend

A = interests

B = other amounts recovered

Transactions/Income-

linked components

Value adjustments Amounts recovered

6 mths to 

31/12/17

6 mths to 

31/12/16Specific

Portfolio

Specific Portfolio

€

Write 

offs
O thers A B A B

A. Guarantees given —           —           —           —      —      —      1        1               -1

B. Credit derivatives —           —           —           —      —      —      —      —             —             

C. Commitments —           —           -133 —      —      —      154    21             317           

D. Other transactions —           —           —           —      —      —      —      —             —             

E. Total —           —           -133 —      —      —      155    22             316           

Legend

A = interest

B = other amounts recovered

Transactions/Income-

linked components

Value adjustments Amounts recovered

6 mths to 

31/12/17

6 mths to 

31/12/16

Specific

Portfolio

Specific Portfolio
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€

6 mths to 31/12/17 6 mths to 31/12/16

1.Employees -740 -545 

   a) wages and salaries -651 -476 

   b) social security charges -58 -45 

   c) severance indemnities                             —                             — 

   d) pension contributions                             —                             — 

   e) transfers to severance indemnity provision                             —                             — 

   f) transfers to post-employment and similar benefits:                             —                             — 

      – defined contribution -8                             — 

      – defined benefit                             —                             — 

   g) payments to outside complementary pension schemes:                             — -2 

      – defined contribution                             — -2 

      – defined benefit                             —                             — 

   h) expenses incurred in connection with share payment schemes                             —                             — 

   i) other staff benefits                             — -22 

2. Other staff -23 -47 

3. Board members -98 -100 

Total -861 -692 
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€

6 mths to 31/12/17 6 mths to 31/12/16

OTHER ADMINISTRATIVE EXPENSES

– legal, tax and professional services -165 -144 

– loan recovery activity                            — -28 

– marketing and communication -4 -3 

– property -100 -94 

– EDP  -633 -469 

– Info-provider -1 -2 

– bank charges, collection and payment fees -13 -16 

– operating expenses -1.838 -1.769 

– other staff expenses -13 -5 

– other costs -80 -64 

– indirect and other taxes -338 -332 

Total other administrative expenses -3.185 -2.926 
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€

A. Tangible assets

   A.1 Owned: -3                —                — -3 -8 

      – Core -3                —                — -3 -8 

      – Investment                —                —                —                —                — 

   A.2 Acquired under finance leases:                —                —                —                —                — 

Total -3                —                — -3 -8 

Adjustments 

for 

impairment

Amounts 

recovered

6 mths to 

31/12/17

6 mths to 

31/12/16

Depreciation 

and other 

reduction

€

 Income-based components/values 6 mths to 31/12/17 6 mths to 31/12/16

a) Amounts recovered from customers                            —                            — 

b) Other income                            81                              9 

Total                            81                              9 

€

6 mths to 

31/12/17

6 mths to 

31/12/16

1. Current taxes -2.575 -4.701 

2. Changes in current tax for previous financial years                     —                     — 

3. Decrease in current tax for period                     —                     — 

4. Changes in deferred tax assets                     —                     — 

   4.1 related to previous fiscal exercise (reverse to the comprehensive income)                     —                     — 

   4.2 generated in the fiscal exercise                     —                     — 

5. Changes in deferred tax liabilities                     —                     — 

   5.1 related to previous fiscal exercise (reverse to the comprehensive income)                     —                     — 

   5.2 generated in the fiscal exercise                     —                     — 

Total -2.575 -4.701 
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€

Amounts % Absolute values Amounts % Absolute values

Total profit or loss before tax from current operations 9.772 16.071 

Theoretical income tax expense on pre-tax income -26,01% -2.542 -29,22% -4.696

Tax exempt interest and dividends 0,00%                       — 0,00%                       — 

Income from tax exempt investments 0,00%                       — 0,00%                       — 

Impact of using tax losses for which no deferred tax asset 

was previously recognised
0,00%                       — 0,00%                       — 

Impact of tax rate adustment on temporary differences 0,00%                       — 0,00%                       — 

Differential effect in tax rates applicable to foreign entities 0,00%                       — 0,00%                       — 

Other items 0,00% -33 -0,03% -5 

Effective corporate income tax expense -26,01% -2.575 -29,25% -4.701

31/12/2017 31/12/2016
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€

CO RPO RATE 

LENDING

EXPO RT 

FINANCE

LEVERAGE 

FINANCE

PRO JECT 

FINANCE
O THER

10. Cash and cash equivalent —                    —                    —                    —                    13.647             

20. Financial assets held for trading 21.240             —                    36.786             5.087               549                  

50. Financial assets held to maturity —                    —                    —                    —                    —                    

60. Loans and advances to credit institutions 670.167           —                    1.160.679        160.513           —                    

70. Loans and advances to customers 1.169.593        —                    2.025.645        280.133           —                    

80. Hedging derivatives 174                  —                    300                  42                    —                    

100. Equity investments —                    —                    —                    —                    4.150               

120. Tangible assets —                    —                    —                    —                    11                    

130. Intangible assets —                    —                    —                    —                    —                    

140. Tax assets —                    —                    —                    —                    —                    

160. Other assets 16.383             —                    28.376             3.924               —                    

Total assets at 31/12/2017 1.877.557        —                    3.251.786        449.699           18.357             

Total assets at 30/06/2017 2.136.072        —                    2.273.652        582.040           199.905           

10. Amount due to Credit institutions -685.759 —                    -1.187.682 -164.248 —                    

20. Amount due to customers -263.505 —                    -456.370 -63.113 —                    

30. Debt securities in issue -800.082 —                    -1.385.681 -191.629 —                    

40. Financial liabilities held for trading -9.970 —                    -17.267 -2.388 -18.681

60. Hedging derivatives —                    —                    —                    —                    —                    

80. Tax liabilities -3.832 —                    -6.637 -918 —                    

100. Other liabilities -1.308 —                    -2.266 -313 —                    

160. Shareholders’ equity -110.570 —                    -191.500 -26.483 —                    

Total liabilities at 31/12/2017 (1)
-1.875.026 —                    -3.247.403 -449.092 -18.681

Total liabilities at 30/06/2017 
(1)

-2.161.927 —                    -2.301.174 -589.084 -118.705
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€

CO RPO RATE 

LENDING

EXPO RT 

FINANCE

LEVERAGE 

FINANCE

PRO JECT 

FINANCE
O THER

010. Interests receivable and similar income 20.558            —                   19.984            4.333              —                   

020. Interests payable and similar charges -14.700 —                   -14.283 -3.095 —                   

030. Net interest income 5.858              —                   5.701              1.238              —                   

040. Fee and commission income 3.426              —                   3.329              721                 —                   

050. Fee and commission expense -2.365 —                   -2.298 -498 —                   

060. Net fee and commission income 1.061              —                   1.031              223                 —                   

080. Net trading income/expense -424 —                   -410 -90 -389

090. Net hedging income/expense -135 —                   -134 -29 —                   

100. Gain or loss on disposal or repurchase of: 22                   —                   19                   4                     —                   

a) loans and receivables 39                   —                   37                   8                     —                   

b) financial assets available for sale —                   —                   —                   —                   —                   

c) financial assets held to maturity —                   —                   —                   —                   —                   

d) financial liabilities -17 —                   -18 -4 —                   

120. Total income 6.382              —                   6.207              1.346              -389

130. Value adjustments 78                   —                   76                   16                   —                   

140. Net income from the financial management 6.460              —                   6.283              1.362              -389

180. Administrative expenses -1.842 —                   -1.793 -387 —                   

200. Value adjustments in respect of tangible assets —                   —                   —                   —                   -3

210. Value adjustments in respect of intangible assets —                   —                   —                   —                   —                   

220. Other operating income/expense —                   —                   —                   —                   81                   

280.

Profit (loss) of the ordinary activity before 

tax 4.618              —                   4.490              975                 -311

290. Income tax on the ordinary activity -1.180 —                   -1.146 -249 —                   

340. Profit (loss) for the year 3.438              —                   3.344              726                 -311

350. Other comprehensive income, net of tax —                   —                   —                   —                   —                   

360.

Total comprehensive income for the year, 

net of tax as at 31/12/2017 3.438              —                   3.344              726                 -311

Total comprehensive income for the year, 

net of tax as at 31/12/2016 5.959              —                   4.584              917                 -90
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€

LUXEMBO URG

O THER 

EURO PEAN 

CO UNTRIES

AMERICAS
O THER 

EMEA

Cash and cash balances with Central Banks              13.647                 —                —            — 

Financial assets held for trading              40.553          13.643           9.467            — 

Financial assets held to maturity                     —                 —                —            — 

Loans and advances to Credit Institutions                1.582     1.989.777                —            — 

Loans and advances to Customers            407.755     2.424.554       643.062            — 

Hedging derivatives                     —               516                —            — 

Equity investments                4.150                 —                —            — 

Tangible assets                     11                 —                —            — 

Intangible assets                     —                 —                —            — 

Tax assets                     —                 —                —            — 

Other assets              47.261            1.337                84            — 

A. Total assets 31/12/2017            514.959     4.429.827       652.613            — 

A. Total assets 30/06/2017            595.074     3.832.835       764.249 -489 

Amount due to Banks                     — -2.037.689                —            — 

Amount due to customers -80.000 -702.988                —            — 

Debt securities in issue -2.377.392                 —                —            — 

Financial liabilities held for trading -18.577 -29.730                —            — 

Hedging derivatives                     —                 —                —            — 

Tax liabilities -11.386                 —                —            — 

Other liabilities -1.845 -2.023 -19            — 

Shareholders’ equity -328.553                 —                —            — 

B. Total liabilities 31/12/2017 
(1)

-2.817.753 -2.772.430 -19            — 

B. Total liabilities 30/06/2017 
(1)

-1.028.333 -4.142.540 -17            — 
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€

LUXEMBO URG

O THER 

EURO PEAN 

CO UNTRIES

AMERICAS ASIA

Net interest income                    93               2.537             10.034                  131 

Net fee and commission income                  880                  992                  395                    49 

Net trading income/expense -1.372                    67 -8                     — 

Net hedging income/expense               1.269 -1.567                     —                     — 

Gain or loss on disposal or repurchase -67                    84                    28                     — 

Value adjustments - impairment -172                    74                  269                     — 

Administrative expenses -1.193 -2.828 -1                     — 

Value adjustments – amortisation -3                     —                     —                     — 

Other operating income (expenses)                      6                    73                      2                     — 

Income tax -2.575                     —                     —                     — 

Net profit/loss 6 months 2017 -3.134 -568             10.719                  180 

Net profit/loss 6 months 2016               5.345 -10.430             16.455                     — 
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€

Portfolio/Quality Defaulted
Performing past due 

below 90 days

Non-Performing 

exposures with 

forbearance measures

Impaired (past due 

more than 90 days)

Other exposures 

(performing)
Total

 1. Financial assets held for trading —                              —                                     —                                 —                              63.662                       63.662                     

 2. Available-for-sale financial assets —                              —                                     —                                 —                              —                              —                            

 3. Held to maturity financial instruments —                              —                                     —                                 —                              —                              —                            

 4. Loans and receivables with Banks —                              —                                     —                                 —                              1.991.359                  1.991.359                

 5. Loans and receivables with customers —                              —                                     1.449                            —                              3.473.923                  3.475.372                

 6. Financial assets at fair value through profit —                              —                                     —                                 —                              —                              —                            

 7. Financial assets classified as held for —                              —                                     —                                 —                              —                              —                            

 8. Hedging derivatives —                              —                                     —                                 —                              516                            516                          

Total 31/12/2017 —                              —                                     1.449                            —                              5.529.460                  5.530.909                

Total 30/06/2017 —                              —                                     50.606                          —                              5.122.097                  5.172.703                
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€

Gross 

exposure

Specific 

adjustments
Net exposure

Gross 

exposure

Portfolio 

adjustments
Net exposure

 1. Financial assets  held for trading —                 —                 —                 63.662          —                 63.662          63.662          

 2. AFS securities —                 —                 —                 —                 —                 —                 —                 

 3. Financial assets held to maturity —                 —                 —                 —                 —                 —                 —                 

 4. Due from Banks —                 —                 —                 1.991.370     -11 1.991.359     1.991.359     

 5. Due from customers 1.449            —                 1.449            3.477.353     -3.430 3.473.923     3.475.372     

 6. Financial assets recognized at fair value —                 —                 —                 —                 —                 —                 —                 

 7. Financial assets being sold —                 —                 —                 —                 —                 —                 —                 

 8. Hedging derivatives —                 —                 —                 516               —                 516               516               

Total at 31/12/2017 1.449            —                 1.449            5.532.901     -3.441 5.529.460     5.530.909     

Total at 30/06/2017 50.606          —                 50.606          5.125.686     -3.589 5.122.097     5.172.703     

Portfolio/Quality

Impaired assets Other assets

Total net 

exposure
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€

Type of exposure/Amounts Gross exposure
Specific value 

adjustments

Portfolio value 

adjustments
31/12/2017 30/06/2017

 A. CASH EXPOSURES

a) Non-performing —                             —                             —                                                           — —                             

e) Other assets 1.991.370                 —                             -11 1.991.359                 1.349.443                 

Total A 1.991.370                 —                             -11 1.991.359                 1.349.443                 

 B. OFF-BALANCE-SHEET EXPOSURES

a) Non-performing —                             —                             —                             —                             —                             

b) Other assets —                             —                             —                             —                             —                             

Total B —                             —                             —                             —                             —                             

€

Type of exposure/Amounts Gross exposure
Specific value 

adjustments

Portfolio value 

adjustments
31/12/2017 30/06/2017

 A. CASH EXPOSURES

a) Non-performing 1.449                        —                             —                             1.449                        50.606                      

b) Other assets 3.477.353                 —                             -3.430 3.473.923                 3.249.272                 

Total A 3.478.802                 —                             -3.430 3.475.372                 3.299.878                 

 B. OFF-BALANCE-SHEET EXPOSURES

a) Non-performing —                             —                             —                             —                             2.443                        

b) Other assets 1.345.960                 —                             -336 1.345.624                 1.150.613                 

Total B 1.345.960                 —                             -336 1.345.624                 1.153.056                 
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€

Non performing Restructured

 A. Gross exposure at start of period                50.606                       —                52.552 

    of which: accounts sold but not derecognized                       —                       —                       — 

 B. Additions                       —                       —                     763 

     B.1 transfers from performing loans                       —                       —                       — 

     B.2 transfer from other categories of impaired assets                       —                       —                       — 

     B.3 other additions                       —                       —                     763 

 C. Reductions -49.157                       — -2.709 

     C.1 transfer to performing loans                       —                       —                       — 

     C.2 amounts written off
  (1)

-32.645                       —                       — 

     C.3 amounts collected -16.373                       — -2.231 

     C.4 gains realized on disposal                       —                       —                       — 

     C.5 transfers to other categories of impaired assets                       —                       —                       — 

     C.6 other reductions -139                       — -478 

 D. Gross exposure at end of period                  1.449                       —                50.606 

    of which: accounts sold but not derecognized                       —                       —                       — 

Description/Category
31/12/2017

30/06/2017
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- €

- €
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€

Over-the-counter Listed Over-the-counter Listed

1. Debt securities and interest rates 1.782.197              —                          1.295.899              —                          

a) Options 380.000                 —                          —                          —                          

b) Swap 1.402.197              —                          1.295.899              —                          

c) Forward —                          —                          —                          —                          

d) Futures —                          —                          —                          —                          

e) Others —                          —                          —                          —                          

2. Equities and share indexes 2.501                     —                          57.834                   —                          

a) Options 2.501                     —                          57.834                   —                          

b) Swap —                          —                          —                          —                          

c) Forward —                          —                          —                          —                          

d) Futures —                          —                          —                          —                          

e) Others —                          —                          —                          —                          

3. Exchange rates and Gold 996.784                 430.873                 

a) Options —                          —                          —                          —                          

b) Swap 606.019                 —                          87.627                   —                          

c) Forward 390.765                 —                          343.246                 —                          

d) Futures —                          —                          —                          —                          

e) Others —                          —                          —                          —                          

4. Commodities —                          —                          —                          —                          

5. Other assets —                          —                          —                          —                          

Total 2.781.482              —                          1.784.606              —                          

Type of transactions

31/12/2017 30/06/2017



 

84 | Information on risks and related hedging policies 

€

Over-the-counter Listed Over-the-counter Listed

1. Debt securities and interest rates 660.000                  —                           118.503                  —                           

a) Options —                           —                           —                           —                           

b) Swap 660.000                  —                           78.503                    —                           

c) Forward —                           —                           —                           —                           

d) Futures —                           —                           —                           —                           

e) Others
(1)

—                           40.000                    —                           

2. Equities and share indexes —                           —                           —                           —                           

a) Options —                           —                           —                           —                           

b) Swap —                           —                           —                           —                           

c) Forward —                           —                           —                           —                           

d) Futures —                           —                           —                           —                           

e) Others —                           —                           —                           —                           

3. Exchange rates and Gold —                           —                           —                           —                           

a) Options —                           —                           —                           —                           

b) Swap —                           —                           —                           —                           

c) Forward —                           —                           —                           —                           

d) Futures —                           —                           —                           —                           

e) Others —                           —                           —                           —                           

4. Commodities —                           —                           —                           —                           

5. Other assets —                           —                           —                           —                           

Total 660.000                  —                           118.503                  —                           

Type of transactions
31/12/2017 30/06/2017
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Over-the-counter Listed Over-the-counter Listed

1. Debt securities and interest rates 471.355                 —                          711.861                 —                          

a) Options —                          —                          —                          —                          

b) Swap 471.355                 —                          671.861                 —                          

c) Forward —                          —                          —                          —                          

d) Futures —                          —                          —                          —                          

e) Others
(1)

—                          —                          40.000                   —                          

2. Equities and share indexes 2.501                     —                          2.629                     —                          

a) Options 2.501                     —                          2.629                     —                          

b) Swap —                          —                          —                          —                          

c) Forward —                          —                          —                          —                          

d) Futures —                          —                          —                          —                          

e) Others —                          —                          —                          —                          

3. Exchange rates and Gold —                          —                          —                          —                          

a) Options —                          —                          —                          —                          

b) Swap —                          —                          —                          —                          

c) Forward —                          —                          —                          —                          

d) Futures —                          —                          —                          —                          

e) Others —                          —                          —                          —                          

4. Commodities —                          —                          —                          —                          

5. Other assets —                          —                          —                          —                          

Total 473.856                 —                          714.490                 —                          

Type of transactions
31/12/2017 30/06/2017
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€

Over-the-counter Listed Over-the-counter Listed

A. Regulatory trading book 11.826                   —                          2.225                     —                          

a) Options 526                        —                          5                            —                          

b) Interest Rate Swap 2.508                     —                          1.245                     —                          

c) Cross Currency Swap 7.957                     —                          975                        —                          

d) Equity Swap —                          —                          —                          —                          

e) Forward 835                        —                          —                          —                          

f) Futures —                          —                          —                          —                          

g) Others —                          —                          —                          —                          

B. Banking book: Hedge derivatives 516                        —                          192.321                 —                          

a) Options —                          —                          —                          —                          

b) Interest Rate Swap 516                        —                          192.321                 —                          

c) Cross Currency Swap —                          —                          —                          —                          

d) Equity Swap —                          —                          —                          —                          

e) Forward —                          —                          —                          —                          

f) Futures —                          —                          —                          —                          

g) Others
(1)

—                          —                          —                          

C. Banking book: Others derivatives 6.475                     —                          196.799                 —                          

a) Options —                          —                          620                        —                          

b) Interest Rate Swap 6.475                     —                          8.286                     —                          

c) Cross Currency Swap —                          —                          —                          —                          

d) Equity Swap —                          —                          —                          —                          

e) Forward —                          —                          —                          —                          

f) Futures —                          —                          —                          —                          

g) Others
(1)

—                          187.893                 —                          

Total 18.817                   —                          391.345                 —                          

Type of transactions

Positive fair value

31/12/2017 30/06/2017
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€

Over-the-counter Listed Over-the-counter Listed

A. Regulatory trading book -13.880 —                          -10.128 —                          

a) Options -659 —                          -627 —                          

b) Interest Rate Swap -7.418 —                          -8.812 —                          

c) Cross Currency Swap -5.052 —                          —                          —                          

d) Equity Swap —                          —                          —                          —                          

e) Forward -751 —                          -689 —                          

f) Futures —                          —                          —                          —                          

g) Others —                          —                          —                          —                          

B. Banking book: Hedge derivatives —                          -187.893 —                          

a) Options —                          —                          —                          —                          

b) Interest Rate Swap —                          —                          —                          —                          

c) Cross Currency Swap —                          —                          —                          —                          

d) Equity Swap —                          —                          —                          —                          

e) Forward —                          —                          —                          —                          

f) Futures —                          —                          —                          —                          

g) Others —                          -187.893 —                          

C. Banking book: Others derivatives —                          —                          —                          —                          

a) Options —                          —                          —                          —                          

b) Interest Rate Swap —                          —                          —                          —                          

c) Cross Currency Swap —                          —                          —                          —                          

d) Equity Swap —                          —                          —                          —                          

e) Forward —                          —                          —                          —                          

f) Futures —                          —                          —                          —                          

g) Others —                          —                          —                          —                          

Total -13.880 —                          -198.021 —                          

Type of transactions

Negative fair value

31/12/2017 30/06/2017



 

88 | Information on risks and related hedging policies 

€

1. Debt securities and interest rates

    - notional value —                 —                 400.000        300.000      —               —               —                   600.000        

    - positive fair value —                 —                 —                 —               —               —               —                   —                 

    - negative fair value —                 —                 —                 -127 —               —               —                   —                 

    - future exposure
1

—                 —                 —                 1.000          —               —               —                   1.000            

2. Equities and share indexes

    - notional value —                 —                 —                 —               —               —               —                   —                 

    - positive fair value —                 —                 —                 —               —               —               —                   —                 

    - negative fair value —                 —                 —                 —               —               —               —                   —                 

    - future exposure
1

—                 —                 —                 —               —               —               —                   —                 

3. Exchange rates and Gold —                 

    - notional value —                 —                 —                 —               —               —               —                   —                 

    - positive fair value —                 —                 —                 —               —               —               —                   —                 

    - negative fair value —                 —                 —                 —               —               —               —                   —                 

    - future exposure
1

—                 —                 —                 —               —               —               —                   —                 

4. Other assets

    - notional value —                 —                 —                 —               —               —               —                   —                 

    - positive fair value —                 —                 —                 —               —               —               —                   —                 

    - negative fair value —                 —                 —                 —               —               —               —                   —                 

    - future exposure
1

—                 —                 —                 —               —               —               —                   —                 

Contracts not forming part of 

netting arrangements

31/12/2017

30/06/20172Governments 

and central 

Bank

Other public 

agencies
Banks

Financial 

companies
Insurances

Non-

Financial 

companies

Other 

counterparties

€ €
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Interest rate 

contracts

Exchange rate & 

gold
Equity Precious metals

Goods other than 

metals

One year or less 0% 1% 6% 7% 10%

Over one year to five years 0,50% 5% 8% 7% 12%

Over five years 1,50% 7,50% 10% 8% 15%

Residual Maturity

Credit Conversion Factor

€

1. Debt securities and interest rates

    - notional value —                  —                  1.082.197     —                 —                  —                 —                   895.899        

    - positive fair value —                  —                  3.033            —                 —                  —                 —                   1.245            

    - negative fair value —                  —                  -7.950 —                 —                  —                 —                   -8.812

2. Equities and share indexes

    - notional value —                  —                  2.501            —                 —                  —                 —                   57.834          

    - positive fair value —                  —                  —                 —                 —                  —                 —                   5                   

    - negative fair value —                  —                  —                 —                 —                  —                 —                   -627

3. Exchange rates and Gold

    - notional value —                  —                  996.784        —                 —                  —                 —                   430.874        

    - positive fair value —                  —                  8.793            —                 —                  —                 —                   975               

    - negative fair value —                  —                  -5.803 —                 —                  —                 —                   -689

4. Other assets

    - notional value —                  —                  —                 —                 —                  —                 —                   —                 

    - positive fair value —                  —                  —                 —                 —                  —                 —                   —                 

    - negative fair value —                  —                  —                 —                 —                  —                 —                   —                 

Contracts not forming part of 

netting arrangements

31/12/2017

30/06/2017
Governments 

and central 

Bank

Other public 

agencies
Banks

Financial 

companies
Insurances

Non-

Financial 

companies

Other 

counterparties
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€

1. Debt securities and interest rates

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - future exposure
1

—                  —                 —                 —                 —                 —                 —                   —                 

2. Equities and share indexes

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - future exposure
1

—                  —                 —                 —                 —                 —                 —                   —                 

3. Exchange rates and Gold

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - future exposure
1

—                  —                 —                 —                 —                 —                 —                   —                 

4. Other assets

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - future exposure
1

—                  —                 —                 —                 —                 —                 —                   —                 

Contracts not forming part of 

netting arrangements

31/12/2017

30/06/20172Governments 

and central 

Bank

Other public 

agencies
Banks

Financial 

companies
Insurances

Non-

Financial 

companies

Other 

counterparties

€ €
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€

1. Debt securities and interest rates

    - notional value —                  —                 660.000        —                 —                 —                 —                   118.503        

    - positive fair value —                  —                 516               —                 —                 —                 —                   192.321        

    - negative fair value —                  —                 —                 —                 —                 —                 —                   -187.893

2. Equities and share indexes

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

3. Exchange rates and Gold

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

4. Other assets

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

Contracts not forming part of 

netting arrangements

31/12/2017

30/06/2017
Governments 

and central 

Bank

Other public 

agencies
Banks

Financial 

companies
Insurances

Non-

Financial 

companies

Other 

counterparties
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€

Individual assets Baskets Individual assets Baskets

 1. Hedge buys

 a) Credit default 43.894                        949.304                      33.000                        896.356                      

 b) Credit spread products —                               —                               —                               —                               

 c) Total rate of return swap —                               —                               —                               —                               

 d) Others —                               —                               —                               —                               

Total at 31/12/2017 43.894                        949.304                      33.000                        896.356                      

Total at 30/06/2017 140.944                      876.271                      33.000                        7.906                          

 2. Hedge sales

  a) Credit default 669.565                      854.665                      594.874                      1.053.531                   

 b)  Credit spread products —                               —                               —                               —                               

 c)  Total rate of return swap —                               —                               —                               —                               

 d) Others —                               —                               —                               —                               

Total at 31/12/2017 669.565                      854.665                      594.874                      1.053.531                   

Total at 30/06/2017 57.612                        5.208                          16.200                        876.271                      

Transaction categories
Regulatory trading book Other transactions

€

31/12/2017 30/06/2017

 1. Regulatory trading book

 a) Credit default 1.816                             1.475                             

 b) Credit spread products —                                  —                                  

 c) Total rate of return swap —                                  —                                  

 d) Others —                                  —                                  

 2. Regulatory banking book

  a) Credit default 15.389                           1.889                             

 b)  Credit spread products —                                  —                                  

 c)  Total rate of return swap —                                  —                                  

 d) Others —                                  —                                  

Total 17.205                           3.364                             

Transaction categories
Positive FV
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€

31/12/2017 30/06/2017

 1. Regulatory trading book

 a) Credit default -34.427 -121.169

 b) Credit spread products —                                  —                                  

 c) Total rate of return swap —                                  —                                  

 d) Others —                                  —                                  

 2. Regulatory banking book

  a) Credit default —                                  —                                  

 b)  Credit spread products —                                  —                                  

 c)  Total rate of return swap —                                  —                                  

 d) Others —                                  —                                  

Total -34.427 -121.169

Transaction categories
Negative FV
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€

Regulatory trading book

 1. Hedge buys

    - notional value —                  —                 965.980        —                 —                 —                 —                   888.384        

    - positive fair value —                  —                 674               —                 —                 —                 —                   —                 

    - negative fair value —                  —                 -9.505 —                 —                 —                 —                   -1.678

 2. Hedge sales

    - notional value —                  —                 1.524.230     —                 —                 —                 —                   62.821          

    - positive fair value —                  —                 1.142            —                 —                 —                 —                   1.474            

    - negative fair value —                  —                 -6.241 —                 —                 —                 —                   -786

Banking book

 1. Hedge buys

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

 2. Hedge sales

    - notional value —                  —                 —                 —                 —                 —                 —                   —                 

    - positive fair value —                  —                 —                 —                 —                 —                 —                   —                 

    - negative fair value —                  —                 —                 —                 —                 —                 —                   —                 

Contracts not forming part of                 

netting arrangements

31/12/2017

30/06/2017
Governments 

and central 

Bank

Other public 

agencies
Banks

Financial 

companies
Insurances

Non-

Financial 

companies

Other 

counterparties
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€

Parent Bank
Other related 

parties

Financial assets held for trading 13.643             —                        4.276               

Financial assets held to maturity                                               —                    —                        59.324             

Loans and advances 1.978.478        173                      1.339.277        

Derivatives held for hedging 516                  —                        192.321           

Other assets —                    —                        1                      

Total assets 1.992.637        173                      1.595.199        

Amounts due -2.037.689 -80.000 -1.928.168

Debt securities -385.058 -200.600 -243.497

Financial liabilities held for trading -29.730 —                        -413.541

Derivatives held for hedging —                    —                        —                    

Other liabilities -693 -29 -1.309

Total liabilities -2.453.170 -280.629 -2.586.515

Assets and liabilities

31/12/2017

30/06/2017

Parent Bank
Other related 

parties

Interest and similar income -5.846 —                        -4.687

Interest expenses and similar charges -24.080 —                        -16.564

Fee and commission income 261                  1                          42                    

Fee and commission expenses -5.109 —                        -7.805

Net gains and losses on financial assets and liabilities hft 1.966               —                        70.039             

Net gains and losses from hedge accounting -1.569 —                        -97.205

Administrative expenses -1.811 -593 -2.359

Impairment —                    —                        —                    

Other income —                    3                          7                      

Total -36.188 -589 -58.532

Comprehensive income

31/12/2017

31/12/2016
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Parent Bank
Other related 

parties

Financial guarantees received 2.294.181               —                           2.338.217               

Financial guarantees given —                           —                           —                           

Commercial guarantees given —                           —                           —                           

Irrevocable commitments to disburse funds —                           430                         380                         

Commitments underlying cds: hedge sales 893.865                  —                           930.679                  

Total 3.188.046               430                         3.269.276               

Guarantees and commitments

31/12/2017

30/06/2017
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31/12/2017 30/06/2017

Management–Senior 2                             2                             

Management–Middle 1                             1                             

Other staff 8                             9                             

Total 11                          12                          
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