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1Q 07 results beat last year’s excellent performance…1Q 07 results beat last year’s excellent performance…

September 2006 results

Revenues (€m)Revenues (€m) Gross operating profit (€m)Gross operating profit (€m)

425

Net profit (€m)Net profit (€m)

367
324

Net AFS portfolio result (€m)Net AFS portfolio result (€m)

155

Group

Sept 06

408 +4%

Sept 05

334326 +2%

219

2x 2.3x

142

Sept 04 Sept 04 Sept 05 Sept 06

+13%
3.3x

+70%
91 98

Sept 05Sept 04 Sept 06 Sept 04 Sept 05 Sept 06
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…in terms of both banking and EIP ……in terms of both banking and EIP …

September 2006 results

Net profit trends (€m)Net profit trends (€m)

+13% 367

Group

Net profit from
banking

Net profit
from EIP

6.5x

324 +10%

+21%101 122

223 245

Sept 05 Sept 06

64

34

Sept 04

+58%

324

98
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… with a lower contribution of more volatile components… with a lower contribution of more volatile components

September 2006 results

Revenues trend (€ m)Revenues trend (€ m)

138

108

82

408

158

126

26

425+4%

326

399+22%

+17%

Sept 05

NII TradingEquity acc. co.

Sept 06

80
115

(18)

219

237

111

67

59

Total income, 
excl. trading

+43%

+15%

+38%

Sept 04

Fees

Group
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Cost growth driven by development in WB and RFSCost growth driven by development in WB and RFS

September 2006 results

Costs trend (€ m)Costs trend (€ m) Sept 2006 breakdown (€m)Sept 2006 breakdown (€m)

91

EIP Group

41

WB

1

38

RFS PB*

17

91+12%

81

34 +15% 39
Y.o.Y. trend (%) Y.o.Y. trend (%) 

+12

+20

52

Sept 05 Sept 06

Personnel Administrative 

EIP GroupWB*

+11
+10%47

+3
n.m.

RFS PB*

* Banca Esperia booked pro-rata

Group
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Net profit from ordinary operations up 13% after doubling last yearNet profit from ordinary operations up 13% after doubling last year

September 2006 results

Net profit trend (€ m)Net profit trend (€ m)

Sept 06 adj.
net profit

367

116
208

Sept 05 stated 
net profit

Sept 05 adj.
net profit

131

236

+13%

58

Revenues

30

Costs &
taxes

Sept 06 stated 
net profit

324

Sept 04 stated 
and adjusted

net profit

98

2x

Net profit from 
Ciments Français

stake disposal

Net profit
from Ferrari

stake disposal

Group
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Wholesale banking: ongoing growthWholesale banking: ongoing growth

September 2006 results

Revenues trend (€ m)Revenues trend (€ m) 1Q 06/1Q 07 trend (€ m)1Q 06/1Q 07 trend (€ m)

+20%

+64% 

204

42

78

Sept 05

180

45

3*

102

22

Sept 06

165-8%

143+41%

165

Revenues

-8%

Costs Net profit

+10%

4135

180

147

Revenues
from stakes 

disposal

90 +34%

Taxes

6649

185

Trading

59 94Fees +58%

NII  +7%

* Equity accounted companies

WB EIP RFS PB
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Equity investment portfolio (AG and RCS)Equity investment portfolio (AG and RCS)

September 2006 results

NAV trend (€ bn)NAV trend (€ bn) Revenues trend (€ m)Revenues trend (€ m)

5.6

0.4

6.0

5.3

0.4

5.7

5.1

0.4

5.5

+16% 121

93

105

113

8

12

CurrentSept 06 Sept 05 Sept 06June 06

AG RCS

WB EIP PBRFS
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Retail financial services: ongoing growthRetail financial services: ongoing growth

September 2006 results

New loans trend (€ m)New loans trend (€ m) 1Q 06/1Q 07 trend (€ m)1Q 06/1Q 07 trend (€ m)

+11%

+15% 

24

118

Revenues

+17%

Costs Net profit

+7%
3834

100

22

Minorities
& taxes

19

+38%

Cost of
risk

3424 23

+12% 1,048

Consumer
+16%

Mortgage
+13%

586

126

336Leasing
+6%

507

111

316

934

Sept 05 Sept 06

WB EIP PBRFS
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Private banking: less volatile earnings growing steadilyPrivate banking: less volatile earnings growing steadily

September 2006 results

AUM trend (€ bn)AUM trend (€ bn) 1Q 06/1Q 07 trend (€ m)1Q 06/1Q 07 trend (€ m)

11.4

BE +10%

CMB ~

+4%

Sept 05 Sept 06

4.2

7.2

3.8

7.2

11.1

17

3

16

+3%

Costs Net profit

+8%

Others

4

32

+8%

28

Trading &
performance

fees

Revenues

30

16
15

(1)

Banca Esperia booked pro-rata

WB EIP PBRFS




	1Q 07 results beat last year’s excellent performance…
	…in terms of both banking and EIP …
	… with a lower contribution of more volatile components
	Cost growth driven by development in WB and RFS
	Net profit from ordinary operations up 13% after doubling last year
	Wholesale banking: ongoing growth
	Equity investment portfolio (AG and RCS)
	Retail financial services: ongoing growth
	Private banking: less volatile earnings growing steadily

